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ENGLISH VERSION

Instructions : (1) All questions are compulsory.

(2) Marks are indicated on right side.

1 Sanyam Bros. has a branch at Surendranagar. All goods

required for sale at branch are sent from Head office at cost
plus 20% (invoice price) and all cash received at the branch
is banked daily in H.O.'s Account opened in a Bank at

Surendranagar.

From the following particulars prepare in the Books of H.O. :
(1) Branch Alc

(2) Branch Trading and P and L Alc

(3) Branch Debtor's Alc

(4) Petty Cash Alc

Particulars 1-4-21 | 31-3-22
Debtors 12,000 13,500
Stock 9,000 7,200
Petty Cash 120 ?
Furniture 14,000 ?

Transactions during the year :

Particulars Amt. (Rs.)
Goods sent to Branch ..o 27,900
Goods returned to H.O. ..o, 1,200
Bad debts written off by Branch ......................oooo. 200
Cash Sales ... 2,000
Goods returned by customers..............cccccccvvvieeeeeeiiiiiiiiiinnnnn. 300
Discount allowed to branch Debtors.............ccccooiiiiiiiinne. 500

DCO-19080001060701 ] 9 [ Contd...



TOtal SALES ..o 45,500
Petty Cash EXpenses ........cccccooooiiiiiiiiiiiiiiieeeeeeieeeeeee 280
Remittance to Branch for Petty Cash............................... 360

Branch Expenses paid by H.O. :

Rent - Taxes 1,600
Salary 2,000
Bonus to Staff 600
Octro1 etc. 500 ..., 4,700

Provide 10% Depreciation on Furniture.
OR
1 Saloni Traders of Akola has a independent branch at 20
Thana. The Trial Balance of the branch as on 31-12-2021

1s as under :

Particulars Debit Credit
Amt. (Rs.) | Amt. (Rs.)

Head Office A/c — 20,000
Sales — 60,000
Debtors 15,000 -
Stock (1-1-2021) 6,000 —
Purchases 40,000 -
Rent-Taxes 5,000 —
Commission — 1,000
Salary 8,000 —
Office Exp. 3,000 —
Bank Balance 3,000 —
Creditors — 9,000
Fixed Assets 10,000 -
90,000 90,000
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Adjustments :

(1) Stock at branch on 31-12-21 was Rs. 8,000.

(2) The Furniture Account of the branch is maintained in
the books of Head office. Rs. 1,000 1s to written off as
depreciation on the furniture of the branch.

®3)

Head office had sent goods worth Rs. 5,000 to the

branch which is not received by Branch upto 31-12-21.

(4)

The cash remittance of Rs. 4,000 by branch to Head

office on 28-12-21, was received by the head office on

2-1-22.

From the above particulars, Prepare.
(1) Final Accounts of 2021 in the books of the Branch.
(2) Branch A/c in the books of H.O.

2  The following balances of the Shubham Electric company 20

are given as on 31-12-21 :

Particulars Amt. (Rs.) | Particulars Amt. (Rs.)
Sales by contracts 30,000 | Stock of stores 36,000
Meter Rent 15,000 | Administrative Exp. 72,000
Depreciation Fund 1,50,000 | Distribution Exp. 27,000
Repairs and Production Exp. 42,000
renovates reserve 45,000 | Actual expenses
Debtors 42,000 | of repairs and
Creditors 90,000 | renovates 15,000
Other expenses 75,000 | Mains 3,15,000
Dividend paid 36,000 | Meters 75,000
Profit and Loss Alc Transformers 30,000
(credit) 45,000 | Land and Building 7,50,000
Bank Balance 27,000 | Machinery 3,75,000
Interest paid on 6% Debentures 3,00,000
debentures upto 9,000 Equity Shares
30th June 9,000 | each of Rs. 100 9,00,000
Furniture 30,000
Sales by Meters 3,81,000
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Other Informations :

(1) Provide for depreciation at 5% on the Opening Balance

of all assets.

(2) Company has made following capital expenditure during

the year :

Mains .......oooeeeeiieiann. Rs. 1,05,000
Meters......cccccveeeeeeeennnnnee Rs. 15,000
Machinery...................... Rs. 45,000

Land and Building ...... Rs. 75,000
(3) Provide Rs. 75,000 for liabilities of Taxation of the

current year.

(4) Rs. 33,000 1is provided to repairs and renovates reserve

account every year.

Prepare : Final Accounts as per provisions of Companies Act-

2013.

OR

2  The Trial balance of M/s Jajoo Electric Supply Co. Ltd. 20

on 31-12-21 was as follows :

Particulars Debit Credit

Amt. (Rs.) | Amt. (Rs.)
Equity Share Capital - 5,00,000
10% Debentures — 2,00,000
Furniture 50,000 —
Land and Building 1,50,000 —
Mains 3,00,000 —
Machinery 5,00,000 —
Creditors and Debtors 50,000 30,000
Share Premium — 50,000
Contingency Reserve — 1,00,000
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Depreciation Fund - 90,000
Stores on hand 35,000 -
Cash and Bank 80,000 —
Cost of Generation of Electricity 30,000 —
Cost of Distribution of Electricity 5,000 —
Investments 1,35,000 —
Interest on Debentures 10,000 —
Interim Dividend 40,000 —
Sales of Electricity — 2,00,000
Meter Rent — 20,000
Rent, Rates and Taxes 10,000 —
Establishment Expenses 15,000 -
Interest on Investments — 10,000
Profit and Loss A/c (1-1-21) - 2,10,000

14,10,000 14,10,000

Additional Informations :

(1) Additions during the year are as under :

Land and Building Rs. 50,000, Furniture Rs. 10,000,
Mains Rs. 40,000, Machinery Rs. 70,000.

(2) Depreciation to be charged on Opening Balance as

under :

Land and Building 2%, Furniture and Mains 5%,

Machinery 10%.

(3) Transfer Rs. 60,000 to Contingency Reserve.

Prepare Profit and Loss Statement and Balance Sheet as

per Companies Act 2013.
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3 Navya Club presents the following Trial Balance as on 15

31-3-2010. Prepare an Income and Expenditure Account and

Balance Sheet as

on the same date :

Debit Balance Amt. (Rs.)| Credit Balance Amt. (Rs.)
Office Staff Salary 10,000| Capital Fund 1,35,000
Postage-Telegram Exp. 1,200 | Sundry Receipts 1,860
Honorarium to Canteen's Income 26,000
Secretary 12,000 | Income from
Sundry Exp. 3,200 education fund
Repairs 800| investment 2,800
Subscription for Education Fund 30,000
Newspaper 2,700 [ Donation 15,600
Freeship given from Entrance Fee 3,600
education fund 4,000 Sale of old
Education fund newspaper 400
Investments 30,000 | Interest on
Canteen's Exp. 18,500| investments 2,240
Exp. for entertainment Subscription 80,000
programme 9,100 | Income from
Purchase of sports entertainment
equipments programme 15,000
(1-1-2010) 11,600
Purchase of furniture
(1-10-2009) 5,000
Sports equipments 55,000
Investments 22,400
Fixed Deposit 20,000
Building 90,000
Furniture 12,000
Cash Balance 5,000
3,12,500 3,12,500
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Additional Informations :

(1) Honorarium to Secretary outstanding Rs. 3,000.
(2) 50% of the entrance fees is capitalised.
(3) Interest due on education fund investments is Rs. 200.
(4) Subscription due Rs. 5,000 and subscription received
in advance Rs. 6,000.
(5) Provide depreciation at 10% on sports equipments and
6% on Furniture per annum.
OR
3  From the following information of Wadhwan Yuth Club, 15
prepare Income and Expenditure Account for the year ended
31-12-2021 and Balance Sheet as on that date.
Balances on 1-1-2021
Furniture ... Rs. 5,000
10% F Do oo Rs. 7,000
Subscription received in advance ................. Rs. 1,500
Subscription due ..........cccooeoiiiiiiiiii e Rs. 400
Expenses paid in advance ...........ccc..coooeeeinn. Rs. 200
unpaid exXpenses .........ccoeeeeeeiiiieeiiiieeeeeeennn Rs. 2,000
Receipts and Payments Account for the
year ended on 31-12-2021
Receipts Amt. (Rs.) | Payments Amt. (Rs.)
To balance b/d By purchase of
(opening balance) 7,000 Furniture (1-10-21) 4,000
Income from Exp. from
entertainment entertainment
programme 12,000 programme 3,000
Donation 4,000 | Other Exp. 98,000
Entrance Fees 8,000 |Balance c/d
Subscription 84,000| (closing balance) 10,350
Interest from F.D. 350
1,15,350 1,15,350
Other Informations :
(1) Half of the entrance fees is to be capitalised.
(2) Unpaid expenses Rs. 800 and expenses paid in advance
Rs. 1,200.
(3) Subscription due Rs. 400 and subscription received in
advance Rs. 1,000.
(4) Furniture is to be depreciated at 5%.
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4  The information of Anita Co. Ltd. is as under : 15
Year Sales | Total Cost
Amt. (Rs.) Amt. (Rs.)
2020 3,30,000 3,54,750
2021 4,95,000 4,53,750
Calculate :
(1) P. V. Ratio
(2) Break Even Point
(3) Fixed Expenses
(4) Variable expenses for the year 2021
(5) Margin of safety for the year 2021
(6) Profit on sales of Rs. 6,60,000.
OR
4 (a) Ajay Company Ltd. manufactures two Products A 10
and B. The following details related to two products :
Particulars Product A | Product B
Direct Materials Rs. 100 Rs. 80
Direct Labour (Wages Rate Rs. 1
per hour) Rs. 50 Rs. 20
Variable Overheads (of direct wages) 80% 80%
Selling Price Rs. 290 Rs. 196

If the labour is in short supply, then production of
which product is profitable? If the production capacity
of factory is 2,000 units of Product A and 4,000 units
of Product B and the 80,000 labour hours are available,
then how much of each product should be manufactured
to get the maximum profit? Total fixed overheads

Rs. 10,000.

(b) Pari Ltd. maintains a margin of safety of 37.5% with 5
an overall contribution to sales ratio of 40%. Fixed cost

amounts to Rs. 5,00,000.
Calculate :

(1) Break Even Point
(2) Total Sales

(3) Total Variable Costs
(4) Current Profit

(5) New margin of safety, if the sales volume is

increased by 7.5%.
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